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Preliminary information of VP Bank Group: Stable result in a 

challenging market environment, continued net new money growth, 

lower group net income 

Vaduz, 22 January 2021 
 
 

For the 2020 financial year, VP Bank expects a stable result in line with the development of the 

market environment and continued net new money growth. As a result of the value adjustment on an 

individual position in the credit portfolio communicated in the spring of 2020, a reduced 

consolidated group net income of approximately CHF 41.6 million is to be expected compared to the 

previous year.  

Taking into account challenging market conditions surrounding the Corona pandemic, a persistently 

low interest rate environment and currency shifts, VP Bank Group recorded a stable result for the 2020 

financial year. Growth in new money was also positive in the second half of the year and reached a 

reasonable level of about CHF 1.4 billion for the year as a whole.  

The reduction in the consolidated group net income is mainly due to the value adjustment on an 

individual position in the loan portfolio, which was communicated in spring 2020. 

Against this backdrop, VP Bank Group is expecting group net income for the 2020 financial year to be 

lower than in the previous year at around CHF 41.6 million. The tax reassessments of simplifications of 

the Group structure carried out in the past led to tax expenses in the amount of approximately CHF 5.8 

million, which are charged to equity on an accrual basis. 

VP Bank Group has a very healthy equity base and a comfortable liquidity situation. This means 

VP Bank is well-prepared as it enters the new strategy cycle. 

 

Note 

These are unaudited figures based on provisional calculations. As previously announced, the annual 

results and the annual report will be published with final figures on 9 March 2021. Until then, no further 

information on the course of business will be released. 
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For further information, please contact: 
VP Bank Ltd 

Rudolf Seuhs, Senior Corporate Communications Manager 

T +423 235 65 22, F +423 235 66 20 

 

media@vpbank.com 

www.vpbank.com 

 

Agenda 

Annual Media Conference – 2020 annual results 09 March 2021 

Annual General Meeting 2021 30 April 2021 

Round Table – 2021 Interim Results  17 August 2021 

 

 

Facts & Figures VP Bank Group 

VP Bank Ltd was founded in 1956 and, with its 979 employees (908 in full -time equivalents) as of the 

middle of 2020, ranks amongst the largest banks in Liechtenstein. Today, VP Bank is present with 

offices in Vaduz, Zurich, Luxembourg, Singapore, Hong Kong and Road Town (British Virgin Islands). 

VP Bank Group offers tailor-made asset management and investment advisory services to private 

clients and financial intermediaries. As of 30 June 2020, client assets under management of VP Bank 

Group amounted to CHF 45.6 billion. VP Bank is listed on the SIX Swiss Exchange and has received 

an “A” rating from Standard & Poor’s. 
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